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To the members of

MEGAPACIFIC VENTURES PRIVATE  LIMITED

Report on the Financial Statements

Opinion

Basis for Opinion

Information other than the Financial Statements and Auditor's Report thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other information comprises the

information included in the Management Discussion and Analysis, Board’s Report including Annexures to Board’s Report, Business

Responsibility Report, Corporate Governance and Shareholder’s Information, but does not include the standalone financial statements

and our auditor’s report thereon.

We have audited the accompanying financial statements of M/s MEGAPCIFIC VENTURES PRIVATE LIMITED ("the Company"), which

comprises the Balance Sheet as at 31st March, 2020, the Statement of Profit and Loss and statement of cash flows for the year then

ended and notes to the financial statements, including a summary of significant accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give

the information required by the Companies Act, 2013("the Act") in the manner so required and give a true and fair view in conformity

with the accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2020, and profit and its

cash flows for the year ended on that date.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013.

Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial

Statements section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of

Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the financial statements

under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.

INDEPENDENT AUDITOR'S REPORT

Responsibility of Management for the Financial Statements

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required

to report that fact. We have nothing to report in this regard.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance conclusion

thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider

whether the other information is materially inconsistent with the financial statements or our knowledge obtained during the course of

our audit or otherwise appears to be materially misstated.

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the preparation of

these financial statements that give a true and fair view of the financial position, financial performance and cash flows of the Company

in accordance with the accounting principles generally accepted in India, including the Accounting Standards specified under Section 133

of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate

accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and

detecting frauds and other irregularities; selection and application of appropriate implementation and maintenance of accounting

policies; making judgements and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate

internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,

relevant to the preparation and presentation of these financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a going concern,

disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management either

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 



Auditor's Responsibility for the Audit of Financial Statements

●

●

●

●

●

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and

significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding

independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most significance in the

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures

made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence

obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company’s

ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our

auditor’s report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion.

Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions

may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the

financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that are appropriate in

the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the Company has

adequate internal financial controls system in place and the operating effectiveness of such controls.

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform

audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our

opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material

misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high

level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement

when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. 

We also:

Report on Other Legal and Regulatory Requirements

1 As required by Section 143(3) of the Act, we report that:

(a)

(b)

(c)

(d)

(e)

(f)

From the matters communicated with those charged with governance, we determine those matters that were of most significance in the

audit of the financial statements of the current period and are therefore the key audit matters. We describe these matters in our

auditor’s report unless law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we

determine that a matter should not be communicated in our report because the adverse consequences of doing so would reasonably be

expected to outweigh the public interest benefits of such communication.

The company is a private company, hence provisions of section 197 regarding managerial remuneration are not applicable to

the company.

We have sought and obtained all the information and explanations which to the best of our knowledge and belief were

necessary for the purpose of our audit.

In our opinion, proper books of accounts as required by law have been kept by the Company so far as it appears from our

examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this Report are in agreement

with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under section 133 of the Act,

read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from Directors as on 31st March, 2020 taken on record by the Board of

Directors, none of the Directors is disqualified as on 31st March, 2020 from being appointed as a Director in terms of Section

164(2) of the Act.



(g)

2

 

For Avnish Sharma & Associates

Chartered Accountants

FRN - 009398N

UDIN: 20097591AAAACZ7166

Place : Chandigarh Dinesh Manchanda (M.No. 097591)

Dated : 23.06.2020 Partner

ii. The Company did not have any long-term contracts including derivatives contracts for which there were any material

foreseeable losses;

iii. There were no amounts which required to be transferred by the Company to the Investor Education and Protection Fund.

As required by the Companies (Auditor's Report) Order, 2016 ('the Order') issued by the Central Government of India in terms of

sub-sectiom (11) of Section 143 of the Companies Act, 2013 we give in 'Annexure A' a statement on the matters specified in

paragraphs 3 and 4 of the Order, to the extent applicable.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the Companies (Audit

and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position;



1

(a)

(b)

(c)

2 (a)

(b)

3

4

5

6

7

(a)

(b)

8

9

10

In our opinion and according to the information and explanations given to us, monies raised by the term loans during the year

have been applied by the Company for the purposes for which they were raised.

To the best of our knowledge and according to the information and explanations given to us, no fraud by the company and no

fraud on the Company by its officer or employees has been noticed or reported during the year.

Reporting under clause 3(vi) of the Order is not applicable as the Company's business activities are not covered by the

Companies (Cost Records and Audit) Rules, 2014.

According to the information and explanations given to us, in respect of statutory dues:

According to the records of the company, the Company has generally been regular in depositing undisputed statutory dues,

including Income Tax, Goods & Service Tax, duty of Customs, duty of Excise, Cess and other material statutory dues applicable

to it with the appropriate authorities. 

There were no undisputed amounts payable in respect of Provident Fund, Income Tax, Sales Tax, Service Tax, Value Added

Tax, duty of Customs, duty of Excise, Cess, Goods & Service Tax and other material statutory dues in arrears as at 31st March,

2020 for a period of more than six months from the date they became payable.

In our opinion and according to the information and explanations given to us, the Company has not defaulted in the repayment

of loans or borrowings to banks and financial institutions. The Company does not have any loans or borrowings from

government and has not issued any debentures.

The title deeds of immovable properties which are included under the head 'Property, Plant & Equipment' are held in the name

of the company. 

The management has conducted the physical verification of inventory at reasonable intervals.

The discrepancies noticed on physical verification of the inventory as compared to books records which has been properly

dealt with in the books of account were not material.

According to the information and explanations given to us, the Company has not granted any loans, secured or unsecured, to

companies, firms, limited liability partnerships or other parties covered in the register maintained under Section 189 of the

Companies Act, 2013. Therefore, the provisions of clause 3 (iii) of the order are not applicable to the Company.

According to the information and explanations given to us, the Company has not granted any loans, made investments, or

provided guarantees and securities in respect of which provisions of Section 185 and 186 of the Companies Act, 2013 are

applicable. Therefore, the provisions of clause 3 (iv) of the order are not applicable to the Company.

The Company has not accepted any deposits during the year as covered under section 76 of the Companies Act, 2013.

Therefore, the provisions of the clause 3(v) of the order are not applicable to the Company.

ANNEXURE 'A' TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements' section of our report of even date)

Reports on Companies (Auditor's Report) Order, 2016 ('the Order') issued by the Central Government in terms of Section 143 (11) of the

Companies Act, 2013 ('the Act') of Megapacific Ventures Private Limited ('the Company')

In respect to the Company's fixed assets:

The company is in the process of updating proper records showing full particulars, including quantitative details and situation

of fixed assets on the basis of available information.

The fixed assets were physically verified during the year by the Management in a phased periodical manner, which in our

opinion is reasonable, having regard to the size of the Company and nature of its assets. According to the information and

explanations given to us, no material discrepancies were noticed on such verification.
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For Avnish Sharma & Associates

Chartered Accountants

FRN - 009398N

UDIN: 20097591AAAACZ7166

Place : Chandigarh Dinesh Manchanda (M.No. 097591)

Dated : 23.06.2020 Partner

In our opinion and according to the information and explanations given to us, during the year the Company has not entered

into any non-cash transactions with its directors or persons connected to its Directors and hence provisions of Section 192 of

the Act are not applicable.

The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934.

The company is a private company, hence provisions of section 197 regarding managerial remuneration are not applicable to

the company.

The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company is in compliance with Section 177

and 188 of the Act, where applicable, for all transactions with related parties and the details of related party transactions

have been disclosed in the financial statements as required by the applicable accounting standards.

During the year, the Company has not made any preferential allotment or private placement of shares or fully or partly

convertible debentures and hence reporting under clause 3(xiv) of the Order is not applicable to the Company.



AMOUNT IN `

PARTICULARS  Note No.  AS AT 31ST MARCH, 

2020 

I. EQUITY AND LIABILITIES

1 Shareholders’ Funds

(a) Share Capital 3 2,50,00,000                        

(b) Reserves And Surplus 4 1,156                                   

2,50,01,156                        

2 Share application money pending allotment -                                       

-                                       

3 Non-Current Liabilities

(a) Long-Term Borrowings 5 62,29,549                            

(b) Deferred Tax Liabilities (Net) -                                       

(c) Other Long term liabilities -                                       

(d) Long term provisions -                                       

62,29,549                            

4 Current Liabilities

(a) Short Term borrowings -                                       

 (b) Trade Payables 6

-                                       

1,800                                   

 (c) Other Current Liabilites 7 1,51,506                              

 (d) Short Term Provisions 389                                       

1,53,695                              

TOTAL 3,13,84,400                        

II. ASSETS

Non-Current Assets

 (a) Property, Plant and Equipment 8 58,27,068                            

 (b) Non -Current Investment -                                       

(c) Deferred Tax Assets (Net) -                                       

(d) Long term loans & advances 9 2,29,56,478                        

(e) Other Non-Current Assets -                                       

2,87,83,546                        

2 Current assets

(a) Current Investment -                                       

(b) Inventories -                                       

(c) Trade Receivables 10 20,23,822                            

(d) Cash And Cash Equivalents 11 3,39,920                              

(e) Short Term Loans And Advances 12 2,37,113                              

(f) Other Current Assets -                                       

26,00,854                            

TOTAL 3,13,84,400                        

Significant Accounting Policies 1-2

Notes on Financial Statements 16

As per our report of even date attached

For Avnish Sharma & Associates For & on behalf of the Board

Chartered Accountants MEGAPACIFIC VENTURES PRIVATE  LIMITED

FRN - 009398N

Sd/- Sd/-

Dinesh Manchanda (M.No. 097591) VIKAS GOEL VIKAS GUPTA

Partner DIRECTOR DIRECTOR

UDIN: 20097591AAAACZ7166 DIN: 05122585 DIN: 05123386

Place : Chandigarh

Dated : 23.06.2020

BALANCE SHEET AS ON 31ST MARCH, 2020

MEGAPACIFIC VENTURES PRIVATE  LIMITED

(A) Total outstanding dues of micro enterprises and small 

enterprises

(B) Total outstanding dues of creditors other than micro 

enterprises and small enterprises



AMOUNT IN `

Note No.  For the year ended on 31st 

March, 2020 

Income:

I Revenue from operations 13 19,32,396                                 

II Other income -                                             

III. Total Revenue 19,32,396                                 

IV. Expenses:

Cost of materials consumed -                                             

Purchases of Stock-in Trade 14 19,00,851                                

Changes in inventories -                                             

Employee Benefits Expense -                                             

Financial Cost -                                             

Depreciation &  Amortization Expense -                                             

Other Expenses 15 30,000                                       

Total Expenses 19,30,851                                 

Profit before exceptional and extraordinary items and tax

(III-IV)

1,545                                        

Exceptional & Extraordinary Items -                                             

V. Profit Before tax 1,545                                        

VI Tax Expense:

Current Tax 389                                            

Deferred Tax Expense/(Income) -                                             

MAT Reverse -                                             

VII Profit After Tax 1,156                                        

VIII Earnings Per Equity Share:

(1) Basic 0.001

(2) Diluted 0.001

Significant Accounting Policies 1-2

Notes on Financial Statements 16

As per our report of even date attached

For Avnish Sharma & Associates For & on behalf of the Board

Chartered Accountants MEGAPACIFIC VENTURES PRIVATE  LIMITED

FRN - 009398N

Sd/- Sd/-

Dinesh Manchanda (M.No. 097591) VIKAS GOEL VIKAS GUPTA

Partner DIRECTOR DIRECTOR

UDIN: 20097591AAAACZ7166 DIN: 05122585 DIN: 05123386

Place : Chandigarh

Dated : 23.06.2020

PARTICULARS

MEGAPACIFIC VENTURES PRIVATE  LIMITED

STATEMENT OF PROFIT & LOSS FOR THE PERIOD 23RD APRIL 2019 TO 31ST MARCH 2020



 For the year ended on 

31st March, 2020 

A.CASH FLOW FROM OPERATING ACTIVITIES

Net profit before tax and extra ordinary items 1,545                                    

Add:-

Adjustment for depreciation -                                 

Misc. expenses written off -                                 

Interest on Loans taken -                                 

Less:-

Capital subsidy written off -                                 

Interest Income -                                 

Provision Reversed -                                 

-                                         

Operating profit before working capital changes 1,545                                    

Current assets

(Increase)/decrease in debtors (20,23,822)                   

(Increase)/decrease in stock -                                

(Increase)/decrease in advances (2,37,113)                     

(Increase)/decrease in other current assets -                                (22,60,934)                           

Current liabilities

Increase/(decrease) in creditors 1,800                            

Increase/(decrease) in expenses payable 1,51,506                       1,53,306                              

Cash generated from operations (21,06,083)                           

Direct Taxes paid -                                         

Interest on working capital loan -                                         

Net cash from operating activities -21,06,083

B. CASH FLOW FROM INVESTING ACTIVITIES

Investment in shares -                                

Investment in Advances (2,29,56,478)                

Fixed assets purchased (58,27,068)                   

Fixed assets Sold -                                 

Pre-operative Expenses capitalised -                                 

Interest received -                                 

Net cash from investing activities (2,87,83,546)                       

C. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from issue of share Capital 2,50,00,000                  

Proceeds/(Repayment) of Secured loans -                                

Proceeds/(Repayment ) of unsecured loans 62,29,549                    

Interest/charges paid on loans -                                

Net cash from financing activities 3,12,29,549                        

Net Change In Cash and Cash equivalent(A+B+C) 3,39,920                              

CASH & CASH EQUIVALENT

Opening Balance -                                         

Cash & cash equivalent 3,39,920                              

Closing balance 3,39,920                              

Notes :

As per our report of even date attached  On  behalf  of the Board

For Avnish Sharma & Associates MEGAPACIFIC VENTURES PRIVATE  LIMITED

Chartered Accountants

FRN - 009398N

Sd/- Sd/-

Dinesh Manchanda (M.No. 097591) VIKAS GOEL VIKAS GUPTA

Partner DIRECTOR DIRECTOR

UDIN: 20097591AAAACZ7166 DIN: 05122585 DIN: 05123386

Place : Chandigarh

Dated : 23.06.2020

3. Previous year figures have been regrouped and recasted whereever necessary to conform to the current year 

figures.

4. The Cash Flow Statement for the year has been prepared by Rounding off to Rs. in compliance with Schedule III

of the Companies Act, 2013.

MEGAPACIFIC VENTURES PRIVATE  LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2020

PARTICULARS

1.The above 'Cash Flow Statement' hs been prepared under the indirect method as set out in accounting standard-

3  Cash Flow Statements.

2. Figures in bracket indicate cash outflow.



1 COMPANY OVERVIEW

2 SIGNIFICANT ACCOUNTING POLICIES FORMING PART OF THE ACCOUNTS

a) Basis of Accounting

b) Use of estimates

c) Fixed Assets

d) Provisions, Contingent Liabilities and Contingent Assets

f) Revenue Recognition

g) Borrowing Costs

(3) Revenue (other than sale) is recognised to the extent that it is probable that the economic benefits will flow to

the company and the revenue can be reliably measured.

MEGAPACIFIC VENTURES PRIVATE  LIMITED

Significant Accounting Policies and Notes forming part of the Financial Statements

Year Ended: 31-Mar-2020

Megapacific Ventures Private Limited is engaged in the business of trading. The company was incorporated on 23rd

April, 2019 under the Companies Act, 2013. The company has its Registered Office and Head Office at 807,

Industrial Area, Phase II, Chandigarh and Plant in Ropar District, Punjab.

The Financial Statements are prepared as a going concern under historical cost convention as on accrual basis except

those with significant uncertainity and in accordance with mandatory accounting standard under section 133 of the

Companies Act, 2013 (the Act) read with Rule 7 of the Companies (Accounts) Rule 2014 and the relevant provisions

of the Act. Accounting policies not stated explicitly otherwise are consistent with generally accepted accounting

principles and mandatory accounting standards.

The presentation of financial statements requires the estimates and assumptions to be made that affect the

reported amount of assets and liabilities on date of the financial statements and reported amount of revenues and

expenses during the reporting period. Difference between the actual results and the estimates are recognised in the

period in which the results are known/materialised.

Borrowing Costs attributable to the acquisition or construction of qualifying fixed assets, are capitalised as part of

the cost of such assets upto the date of commencement of commercial production/put to use of plant. Other

borrowing costs are charged to revenue.

Fixed Assets are stated at cost of acquisition inclusive of inward freight, duties, taxes and incidental expenses

related to acquisition. All pre-operative expenditure including interest on borrowings, specifically for the

acquisition/project or interest on general borrowings to the extent utilized for such project, for the period up to the

completion of erection is capitalized as part of the asset cost. Indirect expenditure related to acquisition & erection

of machineries for the period up to the completion of such erection is treated as pre-operative expenditure and

allocated on pro-rata basis.  

A provision is recognised when the Company has a present obligation as a result of past event and it is probable that

an outflow of resources will be required to settle the obligation, in respect of which reliable estimate can be made.

Provisions (excluding retirement benefits and compensated absences) are not discounted to its present value and are

determined based on best estimate required to settle the obligation at the balance sheet date. These are reviewed

at each balance sheet date and adjusted to reflect the current best estimates. Contingent liabilities are not

recognised in the financial statements. A contingent asset is neither recognised nor disclosed in the financial

statements.

(1) Revenue from the sales is recognised when significant risks and rewards of ownership of the goods have passed to

the buyer, which generally coincides with the delivery.

(2) Net sales are net of sales returns, discounts, claims and rebates and inclusive of taxes



h) Impairement

i)

At each balance sheet date, the management reviews the carrying amounts of its assets to determine whether there

is any indication that those assets were impaired. If any such indication exists, the recoverable amount of the asset

is estimated in order to determine the extent of impairment. Recoverable amount is the higher of an asset’s net

selling price and value in use. In assessing value in use, the estimated future cash flows expected from the

continuing use of the asset and from its disposal are discounted to their present value using a pre-tax discount rate

that reflects the current market assessments of time value of money and the risks specific to the asset. Reversal of

impairment loss is recognised as income in the statement of profit and loss.

Deferred tax for timing differences between the book and taxable income for the year is accounted for using the tax

rates and laws that have been enacted or substantively enacted as of the Balance sheet date. Deferred tax assets

arising from temporary timing differences are recognised to the extent there is reasonable certainty that the assets

can be realised in future and the same is reviewed at each Balance Sheet date.

Provision for Current and Deferred Tax 

Current tax is measured at the amount expected to be paid to the revenue authorities, using the applicable tax

rates and laws.



3      SHARE CAPITAL

 AS AT 31ST MARCH, 

2020 

3.1  Authorised Share Capital

a) 5,00,00,000                        

5,00,00,000                        

Issued, Subscribed & Paid up :

a) 2,50,00,000                        

Total 2,50,00,000                        

3.2  Terms/Rights attached to Equity Shares

3.3  

 AS AT 31ST MARCH, 

2020 

 No. of shares 

Numbers of Equity Shares at the beginning of the year -                                       

Add: Numbers of Equity shares issued during the year  25,00,000                           

Equity Shares at the end of the year Total 25,00,000                           

3.4  

No. of shares % held

Megastar Foods Ltd. 24,99,999              100.00%

Vikas Gupta (on behalf of Megastar Foods Ltd.) 1                             0.00%

4      

 AS AT 31ST MARCH, 

2020 

(a) Statement of Profit & Loss

As Per last Balance Sheet -                                       

Add : Profit/(Loss) for the year 1,156                                  

Total 1,156                                  

 Particulars 

NOTES ANNEXED TO AND FORMING PART OF BALANCE SHEET AS ON 31ST MARCH 2020

 Particulars 

The Reconciliation of the number of share outstanding  is set out below:

The details of Shareholders holding more than 5% shares.

25,00,000 (Previous year NIL) Equity Shares of ` 10/- Each fully paid

The company has only one class of Equity Shares having face value of ` 10/- each in its issued, subscribed and paid up

Equity share capital. Each shareholder is entitled to one vote per share. Each shareholder have the right in profit/surplus in

proportion to amount paid up with respect to share holding. In the event of winding up, the equity shareholders will be

entitled to receive the remaining balance of assets, if any, in proportionate to their individual shareholding in the paid up

equity capital of the company.

 Particulars 

RESERVES & SURPLUS

50,00,000 (Previous year NIL) Equity Shares of ` 10/- Each

Name of the Share holders  AS AT 31ST MARCH, 2020 



5      LONG TERM BORROWINGS

 AS AT 31ST MARCH, 

2020 

Unsecured

(e) Loans and advances from related parties:

   - Megastar Foods Ltd. (100% Holding) 62,29,549                           

Total 62,29,549                           

6      TRADE PAYABLES

 AS AT 31ST MARCH, 

2020 

(a) Total outstanding dues of micro enterprises and small enterprises* -                                       

(b) Total outstanding dues of creditors other than micro enterprises and small enterprises 1,800                                   

Total 1,800                                   

7      OTHER CURRENT LIABILITIES

 AS AT 31ST MARCH, 

2020 

(d) Other payables 

   - Audit Fees Payable 30,000                                 

   - Rent Payable 96,000                                 

   - TDS Payable 25,506                                 

Total 1,51,506                              

 Particulars 

 Particulars 

*The above outstandings includes NIL amount (PY Nil) towards its suppliers being registered under the Micro, Small and Medium

Enterprises Development Act, 2006 and disclosures are based on the information available with the company regarding status of

suppliers under MSME Act, 2006.

 Particulars 



NOTE NO -8

NET BLOCK

PARTICULARS AS ON ADDITION SALE/ AS ON UPTO THE END FOR THE WRITTEN TOTAL AS ON

23.04.2019 ADJUST. 31.03.2020 OF PREVIOUS YR. YEAR BACK 31.03.2020

Land -                        28,45,900          -                   28,45,900           -                            -                       -                     -                    28,45,900           

Building under construction -                        29,81,168          -                   29,81,168           -                            -                       -                     -                    29,81,168           

-                        58,27,068          -                   58,27,068           -                            -                       -                     -                    58,27,068           

GROSS BLOCK DEPRECIATION

MEGAPACIFIC VENTURES PRIVATE  LIMITED

PROPERTY, PLANT & EQUIPMENT SCHEDULE FOR THE YEAR ENDED 31.03.2020



      9 LONG TERM LOANS & ADVANCES

Particulars  AS AT 31ST MARCH, 

2020 

(a) Loans Receivables considered good - Secured -                                       

(b) Loans Receivables considered good - Unsecured

1 Capital Advance 2,29,35,000                        

2 Security Deposits 21,478                                 

(c) Loans Receivables which have significant increase in Credit Risk -                                       

(d) Loans Receivables - credit impaired -                                       

Total 2,29,56,478                        

10    TRADE RECEIVABLES

 AS AT 31ST MARCH, 

2020 

(a) Trade receivables considered good - Unsecured 20,23,822                           

Total 20,23,822                           

    11 CASH AND CASH EQUIVALENT

Particulars  AS AT 31ST MARCH, 

2020 

(a) Balances  with banks

(i) In Current Accounts

   - Union Bank of India 3,07,915                              

(b) Cash in hand & Imprest 32,005                                 

Total 3,39,920                              

    12 SHORT TERM LOANS & ADVANCES

Particulars  AS AT 31ST MARCH, 

2020 

(a) GST Input 2,37,113                              

Total 2,37,113                              

Particulars



     13 REVENUE FROM OPERATIONS

Particulars  For the year ended on 31st 

March, 2020 

Sales 19,32,396                                

Total 19,32,396                                

14     PURCHASES OF STOCK IN TRADE

Particulars  For the year ended on 31st 

March, 2020 

Purchases 19,00,851                                

Total 19,00,851                               

15     OTHER EXPENSES

Particulars  For the year ended on 31st 

March, 2020 

Auditor's Remuneration 30,000                                      

Total 30,000                                      

NOTES ANNEXED TO AND FORMING PART OF STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2020



16 NOTES TO ACCOUNTS

1 Related party disclosure

Particulars

Key Managerial Personnel (KMPs)

Holding Company 

Relatives of KMPs

Enterprises over which KMP or their 

relatives are able to exercise 

significant influence

Name Amount (`)

60,00,000               

2,55,055                

2,50,00,000            

Ganesh Flour Mills                 2,17,293 

Kulwant Rai Ram Kishan                    96,000 

Director's Travelling 5,92,535                

2 Earning Per Share

2019-20

Net Profit available to shareholders as per accounts (̀ )                      1,156 

Weighted average number of shares 1355191

Earning per share- Basic and diluted (̀ )                      0.001 

Face value per equity share (̀ )                           10 

3 Auditor's Remuneration 2019-20

`

Audit of financial statements 30,000                   

4 Contingent liabilities and commitments

A.Contingent liabilities not provided for in respect of 2019-20

`

i)  Bank Guarantee outstanding NIL

ii) Claim against the Company not  acknowledged as debts* NIL

iii) Unexpired letter of credit NIL

B. Capital commitments (Net of advance paid) NIL

5 2019-20

Value of Imports Calculated on C.I.F Basis NIL

Expenditure in foreign currency NIL

Earnings in foreign currency NIL

Consumption of Raw Materials and Stores etc.

Raw Material Consumed: 2019-20

  - Imported NIL

  - Indigenous NIL

Spare Parts and Components Consumed:

  - Imported NIL

  - Indigenous NIL

MEGAPACIFIC VENTURES PRIVATE  LIMITED

As per AS-18 ‘Related Party Disclosures’ issued by ICAI the disclosures of transactions with related concerns are as follow:-

Name

Mr. Vikas Goel, Director

Mr. Vikas Gupta, Director

Nature of Transaction

Megastar Foods Limited Loan received

Interest Paid

Mr. Mudit Goyal, Director

Megastar Foods Limited (100% holding)

Mr. Satpal Gupta, Mr. Madan Lal Aggarwal, Mrs. Indira Rani, Ms. Shivani Gupta, Ms. Savita

Goyal, Mr. Pankaj Goel, Mr. Amit Goel

Ganesh Flour Mills, Madan Lal Vikas Kumar, Kulwant Rai Ram Kishan, Madan Lal Aggarwal

(HUF), Baisakhi Mal Ram Kishan, Shree Ganesh Grain Products

Information on Transactions in Foreign Exchange

Travelling Expenses

 As per AS 20 of ICAI the EPS is worked out as under:

Share capital issued

Sales

Rent Paid



6 Employee Benefits

7 Accounting for Lease

Detail of Lease rent as per-19 ‘Accounting for Lease’ of ICAI

Future minimum lease payments under non-cancellable operating lease:-

Particulars 2019-20

Up to 1 year 96000

More than 1 Year 144000

8

9

10

11

For Avnish Sharma & Associates For & on behalf of the Board of

Chartered Accountants MEGAPACIFIC VENTURES PRIVATE  LIMITED

FRN - 009398N

Sd/- Sd/-

Dinesh Manchanda (M.No. 097591) VIKAS GOEL VIKAS GUPTA

Partner DIRECTOR DIRECTOR

UDIN: 20097591AAAACZ7166 DIN: 05122585 DIN: 05123386

Place : Chandigarh

Dated : 23.06.2020

The company has incorporated on 23rd April, 2019. Since the current financial year is the first year, the previous year’s figures have

not been given.

Note 1 to 16 forms an integral part of Balance Sheet.

The company has less than 10 employees, the gratuity provisions are not applicable as per Payment of gratuity Act. The leave

encashment and other benefits are accounted for on accrual basis.

The Company has taken premises under operating lease arrangements. The lease period varies from 1 to 3 years with the option to

extend the same with mutual consent. The total lease rental aggregate to ̀  96,000/-.

In the opinion of the Board, the current assets, loans and advances appearing in the company's balance sheet as at the year-end

would have a realizable value in the normal course of business, which would be at least equal to the respective amounts at which

they are stated in the Balance Sheet.

The financial statement for the year has been prepared by Rounding off to Rs. in compliance with Schedule III of the Companies Act,

2013.




